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NIKOZ AYTEPOX

Apxn otpatnyikou
TOUpPIoHUOU

L OPXEC TOU OTPATNYLKOU TOUPLOUOU

Baoilovtal otnv &€n¢ 16€a: o ToupL-
OUOG Sev elval amAwg éva YAoLUOo XPOVou,
glval kol 0 oTOX0C ToU TOALTIOUOU. AKo-
AouBel To voNnTIKO oXNMa TNG cUVUTIAPENG
Kol avadelkvUeL To Kevo T umapéng Oi-
XW¢ poptupia.
O touplopodg Sev elval to talidl, eivat
0 gpXouoc. H doun tou Paociletal otnv
£€vvola TG emotpodng. Exel wg unopa-
Bpo KOl pia OKOKLOTLKN) KATAOTAGCN TOU
Rundlauf. H emavadopd otnv apxikn
B€on pe otpatnykd 0deloc. e AUTO TO
TAQLOLO, O TOUPLOMOG lval KUKAWUA KL
OXL €VOL OVOTIATL. AgvV €ilval ULl XWPLKN
nopeila, adol emavépyetal To OAo BEua
glval xpoviko.
O Ttouplopdg cuvodeletal amo 1o XPO-
vo, S10TL lval katl plo avBpwrivn ava-
KaAun. I’ auto to Aoyo akoAouBel pia
otpatnytkn. Otav gv aviilapupfoavopaote
oUTO To Tiebio SpAcng, EXOUUE TNV EVIU-
TIwWon OTL akoAoUBEL TLOTA Kal OMOKAEL-
OTIKQ OLKOVOULKEC 0dnyieg kal yU auto
TIOVTAPOUKE AavBaouévo otov pallkod
TOUPLOMO, 0 OToLoG BV €XEL avaykn amo
nolotnta. Movo mou n éNAewpn molotn-
TOC MAPAYEL KOPECUO KAL OUTO EXEL OLKO-
VOULKEG OUVETTELEG.
ALOoTL ABeNd Tou 0 TouploTag CUYKpLvEL
TO YVWOTO HE TO AyVWOTO KL AV aUTa €i-
vatL tou 8lou tumou, adou o TEAKOC Tou
0TOXOG €lval oUTWC | AAAWG N emLoTPOdN
ylati va kavel to takidt, epocov To oLko-
VOULKO KOOTOG &ev TOU TPOOodEPEL TV
eAdxlotn mototiky alayn. Avalntd tnv
oAAayn yla va BpeL Tov EaUTO Tou.
OUWC OTNV TEPUMTWON TOU UTIAPXEL N
oAAayr, oAAalel kot o (6log. Me aAAa
AOylQ 0 TOUPLOHOC WG TPAEN eival pLo
oAAayr) ¢aong ki av autr dev umaptet
TOTE XAVEL TO VONUA Tou. TNV moatpida
MO TIOVIAPOUUE YLOL XPOVL TIAVW OTOV
pallkd Touplopo AOyw E€UKOALOG, SiXwC
va pooEfoupe av o toupiotag Ba Og-
AeL va Eavakavel éva VEo KUKAWUA Kal n
€TAOYN TWV VNOLWV NTOV OTTOKAELOTLKA
£€V0C CUVOUOOUOG TTOU EAQXLOTOTIOLEL pe-
PLKEG TIOPOUETPOUC OTWC €lval 0 NALOG, N
Balaocoa, o KOOUOG KL N SlookESaon og
OXEON UE TO OLKOVOLKO KOOTOG KOl LOVO.
Ao tnv al\n, epdaviotnke n Evvola Tng
AyovNng YPOUUNG, n omoia Sgv emiTpenel
A To KUKAWHA Kot TV emavadopa.
H VYpOUULIKY TPOCEYYLON TNG TOAUKU-
KALKOTNTOC TOU TOUPLOHOU TIPOKAAECE
TNV KOTAPPEUCN TOU OAOU CUOCTHUATOC.
Kt evw umdpyxouv mAéov Sebouéva, Ta
omoia amodelkvlouv TN un opbotnta
QUTAG TNG T(POCEYYLONG, €XOUE TTOAAOUC
UTIOOTNPLKTEC TOU HallkoU TOUPLOHOU HE
AaAAo Tpomo. Ta vnold pag dev eivat povo
Xwpog mapabeplopol. Anuioupynbnkav
LOTOPLKA WG avBpwriveg ovtotnteg SLo-
TL UAomownBnkav yeyovota mou aAAagav
TNV TPOYUATLKOTNTO.
Me al\a Aoyla Kol TIPAKTIKA TIPETEL VA
UTIAPXOUV YEYOVOTO HECA OTO XPOVO, Ta
omoia mpokaAouv pia aAAayr) daong oxt
péoa 0TO XwpPOo, AAAG HECQ OTOV XPOVvo,
6nAadn) kel mou {eL 0 ToupioTag TNV wpa
Tou ta€lélov tou. KL av dev éxoupe Eeva-
YOUC Kol UTLIOSOUEG oL OTtoloL va UTooTN-
pilouv auta Ta yeyovota, TOTE N €vvola
NG ayovng ypapuung Ba yevikeutel kat Ba
petatpanel og ayovo Siktuo.

Kunpiakn Oikovoplia:
Ta pépata teneiwvouv

“MetekhoyIkEG e€elifelc otnv KumpLakn
olkovopla” iya ekppaceL Ty armodin otL
n KuBépvnon eixe mpaypa-
TIKN EUKOLPLO VO EKUETAA-
AeuTel TNV €TOLOTNTA TNG
QVTUTOAiTEUONC va polpa-
OTEL TO MOALTLKO KOOTOG OTN
AN dpapatikwy anodad-
OEWV YL TNV OLKOVOuia oL
omnole¢ Ba elxav TMOALTIKO
KOOTOC. APOUATIKEG QTlO-
—  ¢daoelg, avaykaieg Kat ow-
THPLEG YLOL TNV KUTIPLOKI OLKOVOiaL.

Ot ouvavtnoelg tou MNpoédpou tNG Anpokpa-
Tlag padl e TOUC KOWWVIKOUC ETALPOUG EXOUV
emPBePalwoel T Xelpdtepn pou avnouyia: OtTL
n kuBépvnon bev eival mpdBupn va avalapet
TO OTIOLOSNTIOTE TIOALTIKO KOOTOG TWV avayKai-
WV ekelvwv amodacewv yla vo cwbel n kumpl-
akr otkovopia. Na onuewwBet eniong, n ocuva-
VTNon tou oikou afloAdynong Moody’s e tov
Yrnoupyo tTwv OLKOVOULKWY, UE TO TEAKO OU-
Umépacpa OTL 08gU0UE TPOG VEQ UTIORABLL-
on. XTo mMponyoUpEvo pou apBpo tovila moco
ONUOVTIKO €lval n amoduyn HLIC VENCG UTO-
Baduionc. Eival mAéov yeyovog OtL oSeVoUE
OE UNXaVLopO otrpLEng. O kUpPLOGg AGYOoG TTou N
Kumplakn Anpokpatio 8a {ntrjoel tv €vtagn
NG OTO UNXQAVLIOUO OTHPLENG TEKUNPLWVETAL WG
akoAoUBwc:

H Kumplakr kuBépvnon Ba mpénet kata tn St
apkela tou 2012 va davelotel Touhdylotov 4,7
SLOEKATOUMHUPLO EVPW VLA VO OVTLKATAOTHOEL
Ta opoOAOyQ Kol TO YPAUUATLO TIOU AYOUV TO
2012. Av AndBel urtogin otL n kuBépvnaon mAn-
PWVEL ONpepa emtoklo 7,5% ota véa davela
TIOU OUVATTTEL, TO EMITOKLO Ba glval KOTd oAU
PnAotepo pe pia véa urtoBaduton.

2T oUYATNON TOU EMLTOKIOU OTA VEQ OLOAOYQL
SUUBAAAOLV aKOpn 8U0 TTOAU GNULAVTLKA yLa
TouG §évoug eMevBUTEG yeyovoTa:

- H npdodatn avaloylotikn LeAETN yLa TO OU-
VT0EL0S0TLKO TOU SNUOGLOU TOUEQ TTIOU TTAPOU-
oLalel avaAoyLoTIKO EANELUPA TNG TAENG TV
10-15 S1oekaTopHUPLWY EVPW.

- H éNewpn and mAeupdg kuBépvnong twv
avayKoiwy HETPWY yLla TG TEPLKOTEG TwV &n-
pociwv damavwy.

OLmpoodarteg anodAceLg ylo ouvelodhopd Tou

z TO TpPONyoUUEVO pou AapBpo He TitAo

N\

Tov Navvaxkn
Malapov*

Snuoctov Topéa 70 ekatoppupilwy Kat emipo-
AN téhoug oTic kepSodOpeC eTaLpEieg dev prmo-
pouV va AUoouv Ta SlapBpwtikad mpoAnuata
NG oKovopiag adol eival PETPA ULAG TIVONG
KOl e nuepopnvia Anéng.

To KUPLOTEPO, AUTA Ta PETPA Sev Tieplopilouv
TLC KPOATLKEG SATAVEG. Tal SNUOCLOVOULKA QTto-
teAéopata TG KuBEpvnong yla To MPWTo Te-
Tpapnvo tou 2011 pog EMITPEMOUV VAL CUUTIE-
pAavoupe OtL 0 mpolmoloylopog tou 2011 Ba
elval ektog otoxwv amd 500 péxpl 700 ekatop-
pUpLa eupw. H ENAeln twv omolwv copapwv
UETPWV O 08NyEL OTO CUUMEPACUA, OTL I KU-
Bépvnon amodaactos va adrjoeL TNV olkovoula
va evtayBel otov pnyaviouo otnpLenc.

To €@laATIKO GEVapLo
TOU UnXaviopov otipt&ng

H Kumplakr kuBépvnon Ueta amo npoonddet-
€¢ e€elpeonC eMeVOUTWY yLO VO EMEVEUCOUV
oe Kumplakd opoloya, €xeL MAPEL TPOCHOPES
LLE TO EMLTOKLO VA KUpaiveTal oto 12%.

Meta amno autr tnv e€EAEN, n Kumplakn Anuo-
kpatia anodacios va {NtHoeL T otipLEn g
Eupwnaikng Evwong kat tou AteBvolg Nopt-
opatikol Tapeiov péoa amo tn Sladikacia tou
UNXQVLIoUOoU oTRpLEnC.

Meta amod okAnpEg SlampayuateloeLg ExEL yi-
VEL 6KTO TO attnpa tng KuBEpvnong pag, aAAa
€xouv emiBAnBel moAU okAnpol Opol yla tnv
mopaxwpenon Twv 15 81¢ eupw yla Ta EMOUEVA
5 xpovlia.

1. EmBoln elodopdg 5% oTiq armoAaBEG TwV [L-
oBwTwv Tou SNnpociou kal NUENUOCLOU TOHE
o€ L tpoomaBetla SLaocwong Tou cuvtaglodo-
TkoU Tou SNUOCLOU Kal NULONUOGCLOU TOUEQ.
2. Meiwon tou aplBpol Twv epyalopévwy oTo
Snuooto topéa kata 8000 TtV EMOUEVN TIEVTA-
etia.

3. Katdpynon tng ATA Kat TwV TPOoAUENoEWY
otn énuooia umnpeaoia.

4. Melwon Twv KALLakwv eloboxng otn 6nuo-
ola uTnpeoia.

5. Eméktaon Tou oplou adumnpétnong ota 67
Xpovlia.

6. Katdpynon tou Skalwpatog ylo Swpedv
Tapoyr Uyetag otoug mAeiotoug epyalopévoug
ebapuolovrog yla 6Aouc Ta ibla EL.00SNUATIKA

kpurrpla. Ot doltnTikég xopnyieg Ba mapayw-
pouvTal HOVO G GO0UG TTANPOUV AUOTNPA EL-
0OSNUATIKA KpLTpLA.

7. Av€non twv ouvteheotwv O.N.A and 1o 15%
oto 18% Ko ano 10 5% oto 8%.

8. Melwon tou adopoloyntou €L00SHATOG
ota €12000 arnd v 1.1.2012.

9. Eloaywyn ouvteAeatr dopoloyiag puoikwv
npoownwyv 40% yla €LcoSAHOTA TIEPAV TWV
€50,000.

10. Mpoypappa LOLWTIKOTOoEWY Yl €€a-
opalion €2 81§ ya to dnuoota tapeia. e
TPWTO 0TASL0 amodACIOTNKE N UEPLKN LOLW-
Tkomoinon t¢ ATHK, AHK kat Kumplokwv Ae-
poypoppwy. H KuBépvnon BAEmeL TOAU BeTika
v nwAnon tng Apxng Aluévwy og Pwooug
eMevOUTEG.

11. AUENON TWV OUVTEAECTWV OUUVTIKAG EL-
odopadg ota pepiopara amnd 15% oto 20% kat
ota eloodnuarta and evoikia anod 1o 3% oto
5%.

12. AUEnon NG QUUVTIKAC €l0dopPAC OTOUC
TOKOUG amd KatabEoEeLG TWV KAToikwy Kumpou
ané to 10% oto 15%.

O KUPBEePVNTIKOG EKMPOOWIOC OE TPOOPATEC
TOU SNAWOELG KATNYOPNOE TNV AVIUTOAITEUGON
Kol To cUoTnUa Tou L&eoAoyIKA ekdpalel yla
TG aropAceLg ToU eMLBARBNKAV 0TN XWPEO LOC
KOlL TTOU TAATTOUV KATA KUPLO AOYO TOUC pya-
{ouevouc. EEEdpaoe emiong tnv amoyn, 6tLeav
n xwpa pog dev evtacootav otn Evpwiwvn Ka-
VEVQ Ao Ta TILO TTAVW PETPa Sev nTav Suvatd
va pog emPBAnBel. Elval autd to ogvaplo mou
OAOL HOG EUXOUOOTE va KNV ulomotnBei, ylati
TPAYHOTL AUTOUG TTOU KATA KUPLo Adyo Ba emn-
PEACEL APVNTIKA Elval TOUG epyalOUEVOUG Kal
TOUuG ouvtaglouyouc.

lowg Vo UTTAPXEL AKOUN €va UIKPO TapdBupo
£UKOLPLAG KAl aUTO lvat n 15n louAiou, nuépa
Tou KAgivel n BouAn yia tig Beplvég SLakomec.
H kuBEpvnon €xeL TNV eukatpla va powbnoeL
oTnv BouAr| ta HETpa eKelva, WOTE va TteloBouv
oL oikot afloAoynong otL AaBape ta avaykaia
UETPO VO oWOoOUUE TNV Kumtplakn Owovopia.

*0 Navvakng Aadapou

glvat olkovouoAoyog Kat emitipo péAog tou
IvotitoUutou EyKeKpLUEVWY

Noytotwv AyyAiag kot Ovadiog

AONHTIKOZ KAI MOAITIZTIKOZ ZYAAOIOZ
EYATOPAY. NTAAAHKAPIAH2 - 1961-2011

B AmO ThV ouvavinon novu gixe n Opyavwrtikn Emtponn
Twv 50xpovwv Tou ABANTIKOU Kot MoAttiotikol ZUAAGyou
‘Evayopag MaAAnkapidng (Kevdéag Zaumupivng, Mrewpyt-
oG X Kuptakog & Takng XapaAdumouc) pe Tov ApXLETILOKO-
mo Kumpou k. Xpuodotopo B’ kat tov Yroupyd Matdeiag
Kat MoAttiopol Ap. Avbpéa Anuntplou.



